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On April 7, 2022, CN Energy Group. Inc., a British Virgin Islands company (the “Company”), closed a private placement (the “Private

Placement”) pursuant to a subscription agreement dated April 1, 2022 with Lishui Yilian Enterprise Management Consulting Co., Ltd., a limited liability
company formed under the laws of the People’s Republic of China (the “Purchaser”). The Company sold 2,764,351 ordinary shares, no par value, to the
Purchaser and received gross proceeds of $5,528,702, before deducting related offering expenses. The ordinary shares in the Private Placement were issued
in reliance on Rule 902 of Regulation S (“Regulation S”) promulgated under the Securities Act of 1933, as amended and the Purchaser represented that it
was not a resident of the United States and was not a “U.S. person” as defined in Rule 902(k) of Regulation S and was not acquiring the ordinary shares for
the account or benefit of any U.S. person. The management of the Company will have sole and absolute discretion concerning the use of the proceeds from
the Private Placement.
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undersigned, thereunto duly authorized.
 
 CN Energy Group. Inc.  
    
Date: April 11, 2022 By: /s/ Kangbin Zheng  
 Name: Kangbin Zheng  
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